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YTBep:kaeHo
IIpukasom I'enepaibHOrO JUpeEKTOpa
Ne 68 ot 24 mions 2022 roga

MeToaNKa OLIEHKH CTOUMOCTH 00bEKTOB /I0BEPHTEJIbHOT0 YIPaBJIeHUs (AKTHBOB)

Hacrosimass Meroauka OIEHKH CTOMMOCTH OOBEKTOB JTOBEPHTEIHHOTO yIpaBiIeHUs (AKTHBOB), (mamee - Mertoanka)
YCTaHABIIMBAET MOPSIOK U CPOKH pacdeTa OLCHOYHOH CTOMMOCTH AKTHBOB, B OTHOIIeHHH KoTOphix TKB MHBecT™MEHT
[MaptHepc (AxnuoHepHOe 001ecTBO) (Hanee- KoMmanust) okaspIBaeT yCIayry MO YIpaBIeHHI0 AKTHBAMH.

Hacrosmas Metonuka omnpenenseT HOPSAOK ONPEAENCHUS OLCHKM CTOMMOCTH AKTHBOB Uil Iielield pacdeTa
BosHarpaxaeHus Kommanuu, Otyera 00 ymHpaBieHHH, KOHTpPOJI coOmtoaeHHs TpeOoBaHui VIHBeCTHLHOHHON
JIeKITapaliH.

Hacrosmas Metoauka He MOKET NPUMEHSTHCS ISl ONPEeIeHNs] HAJIOTOBBIX M/WIN UHBIX 00s3aTenscTs Kitnenra mo
OTHOUIEHHUIO K TPETHUM JIMLaM, a TAK)Ke AJIs MHBIX LeJIeH, He IPeyCMOTPEHHbIX HacTosed MeToaukoi.

OrneHoYHast CTONMOCTh AKTHBOB ONpeJeIsIeTcs Kak CyMMa:

a. JIeHeXXHBIX CPENCTB M MHOCTPAHHOW BAaJIOTHI, Pa3MEIICHHON Ha OaHKOBCKMX CUETaX WM JICTIO3UTAaX B KPEIUTHBIX
OpraHH3alusiX;
OLEeHOYHON CTOMMOCTH UHBIX AKTHUBOB, OTIpEIeNIieMON B COOTBETCTBUU C HAcTosie MeToauKoi;

c. Jleburopckoit 3a10KEHHOCTH.

CTOMMOCTb YHCTBIX AaKTHBOB PAaCCUMTHIBAETCS KAaK pa3sHOCTh MexTy OIEHOYHONH CTOMMOCTBIO AKTHBOB M BEIMYMHOI
00513aTENBCTB B COCTaBE KPETUTOPCKOH 3aI0JKEHHOCTH, TOIEKAIIUX UCIIOMHEHHUIO 3a CYeT AKTHBOB.

OrneHka AKTHBOB IIPOM3BOJMUTCS HCXOAS U3 PHIHOYHOM CTOMMOCTH LIEHHBIX OyMmar M JIpyrux AKTHUBOB B PYOJIX.
PEIHOYHAsT CTOMMOCTH LIEHHBIX OyMar OIpeielNsieTcsi UCXOMIs M3 MX KOJMYeCTBa M PBIHOYHOH IEHBI OJHOM IEHHOM
Oymaru.

B ciydae, ecnu ompezeneHue CTOMMOCTH AKTHBa (AKTHBOB) BO3MOXKHO TOJIBKO B BAIIOTE, OTIHYHOH OT pyOIeH,
IepecyeT CTOMMOCTH COOTBETCTBYIOLIET0 AKTHBA B PyOJIM IPONU3BOJUTCS B CIIEAYIOIIEM HMOPSIKE:

a. [Ilo kypcey, ycranoBinennomy bankom Poccun Ha naTy oueHku;

b. B ciyuae ecin Bank Poccun He onpejienser Kypc BaliOThI B KOTOPOM OMpENeNseTcs CTOMMOCTh AKTHBA, TO
HepecyeT CTOMMOCTH Takoro AKTHBAa B pyOJIM NPOHM3BOMUTCS HA OCHOBAaHMM OHP)KEBOTO Kypca TaKOH
MHOCTPAHHOH BaJIOTHI K pyOIIIO;

C. B cmydae, ecu Ha 1aTy OLIEHKH CTOMMOCTH AKTHBOB ONPENEINTHh KypC BAIIOTHI B MOPSIKE, YKa3aHHOM B
HOAITYHKTAaX a. — b. HACTOSIIEro MyHKTA HEBO3MOXKHO, TO KYPC BAIOTHI ONIPEAEISETCS] HA OCHOBAaHUH JIAaHHBIX
packpsiBaeMbIX HH(popManuoHHBIM areHTcTBoM AO HuTepdakc;

d. B cnyuae, eciu Ha JaTy OLEHKH CTOMMOCTH AKTHBOB ONpPENENHTh KypC BATIOTH B TIOPAJKE, YKA3aHHOM B
MOIMYHKTaX a. — C. HACTOAIIETO ITyHKTa HEBO3MOXKHO, TO IEPECUYET CTOMMOCTH Takoro AKTHBa B pyOnu
TIPOU3BOJUTCS HA OCHOBAHUH OHPIKEBOTO Kypca TaKOi MHOCTPaHHOU BaOTHI K goyutapy CILIA u OGupxeBoro
Kypca goapa CLIA k py6iio, npenoctaBisieMbIX HHpopManuoHHBIM areHTcTBoM AO UHTepdakc (Toprosas
mwiomanaka ICE (Popekc))

[Tpu nepeaye AKTHBOB B yIpaBlIeHUE W/UIIM BBIBOJE AKTHBOB M3 YIIPABJICHHS OLIEHKA PHIHOYHOI CTOMMOCTH IIEHHBIX
OyMmar omnpezensiercs B COOTBETCTBHY ¢ HacTosmeil MeToankoi u ¢pukcupyercs B AKTe npreMa-nepeaynd IMyIecTBa.
PeIHOYHAs CTOMMOCTH OONMranuii, a Takke WHBIX HHCTPYMEHTOB, IO KOTOPBIM IPEIyCMOTPEHBI (pUKCHPOBAaHHbIC
BBITUIATBI, PACCUUTHIBAETCSI C YYETOM HAKOIUIEHHOTO IPOIEHTHOTO JOXOJa HAa JaTy OIEHKH. IIpy 3TOM HMCTOYHHK
OTIpeNIeNICHHs] pa3Mepa HaKOIIEHHOTO MMPOLEHTHOTO TOX0/a M PHIHOYHOW IIEHBI I0JDKEH COBIIAIATh.

PriHOUHAs meHa akuuii, a Takke WHBIX MHCTPYMEHTOB, IO KOTOPHIM (PHUKCHPOBAHHBIE BBITUIATHI HE MPETYCMOTPEHEI,
paccunTsiBaeTcs 06e3 ydera CyMM OOBSBICHHBIX, HO HE TIOJIy4YSHHBIX JUBHICHIOB /MM aHAJOTUYHBIX BEITLIAT.
OneHka BKIAIOB (IEMO3WTOB) W/WIIM OCTaTKa Ha PACUETHOM CYETE OCYIIECTBIISIETCS HCXOIS W3 CYMMBI BKJIaja
(mermo3nTa) W/MIM OCTaTKa Ha PACYETHOM CUETe C YYETOM HAYHMCIIIEMOro MPOIeHTa 3a (haKTHUECKOe KOJIMUECTBO JTHEH ¢
JIaThl pa3MeIleHNs BKIaaa (IeN03UTa) MO J1aTy OLEHKH CTOMMOCTH AKTHBOB, IIPH 3TOM:

a. B cmyuae, ecinu, B COOTBETCTBUHM C YCIOBHSAMH pa3MelIeHHs BKJIaa (AEMO3UTa) U/WIN OCTATKa Ha pacYeTHOM
cuere, BRIIUIATA MPOIIEHTA MTOCTABJIEHA B 3aBUCHMOCTh OT KaKOTO-TH0O YCIOBHS 32 MCKIIIOUCHUEM YCIIOBHS
JIOCPOYHOT'O PAaCTOPKEHHS JOTOBOPA BKIIaa (IEM03UTa), OI[EHKa TAaKOTO BKIIaa (JIETI03UTa) W/UITH OCTaTKa Ha
pacyeTHOM cyeTe MPOU3BOIUTCS Oe3 yueTa HauuCIsIeMOTo MPOIIEHTa;

b. Oumenka BKITama (Oemo3WTa) W/HIM OCTaTKa HA pPAacyeTHOM CYETe B BalIOTe, OTIMYHOW OT pyOJeH,
TIPOU3BOJUTCS B PYOIISAX IO KypCy COOTBETCTBYIOIIEH BaNIOTHI, YCTaHOBIeHHOMY bankom Poccum Ha mary
OLIEHKH AKTHBOB.

OrneHKka pPBIHOYHOW CTOMMOCTH aKIMH M OONWrauuii pPOCCHMICKMX 5SMHTEHTOB, 3a HCKIIOYCHHEM BHEIIHHX
00HMranMoOHHbIX 3aiiMoB Poccuiickoit deneparivu, MPOU3BOIUTCS B CICAYIOIIEM MOPSIKE:

a. llennble Oymard, SMHTEHTOM KOTOPBIX SIBJSIIOTCS IOPUAMYECKUE JIMI@A, 3aPETUCTPUPOBAaHHBIE HA TEPPHTOPUH
Poccuiickoit ®enepannu, oueHuBaroTcs 1o 1ene «PeiHouynas uena 3» no qanubiM [TAO MockoBcekast Oupika (nanee
— Mocbupika) 1Mo coCTOsSHHIO Ha AaTy OLIEHKH CTOMMOCTH AKTHBOB.

b. Ecnu Ha maty oneHkd 1o gaHHeIM Mocbupsku «PeiHOYHAS TIeHA 3%» OTCYTCTBYET, TO IIEHHBIE OyMaru OIEHHBAIOTCS
10 WX CPEIHEB3BEIICHHOW IICHE 1O JAHHBIM OCHOBHOW cekuur Mocbupu Mo COCTOSHHIO Ha JaTy OIEHKH
CTOUMOCTH AKTHBOB.

c. Ecmu nmo nannbsiM Oupxu Mocbupxu Ha aTy OLIEHKH ILEHHOH Oymarum OTCyTCTBYIOT M «PblHOYHas 1eHa 3», u
Cp€AHCB3BCUICHHAA LI€HA, TO MJId OLCHKH Takoi LleHHOﬁ 6ymar1/1 NPUMEHACTCA MOCJICAHAA )IOCTyl'lHaﬂ B TCUYCHHUC
nocienuux 10 (necsatu) kaneHgapHeix JaHel «PeiHOYHAs 1eHa 3» no ganueiM Mocbupxku.

d.  Ecnu no nannsiM 6upsxu Mocbuprku Ha 1aTy onieHKH 1IeHHO#H 6ymaru «PriHO4Has 1ieHa 3» 3a nocneanue 10 (aecars)
KaJICHAAapHBIX JHEH OTCYTCTBYET, TO JUIS OICHKH TaKOW LIEHHOW OyMaru NMpUMEHSETCS MOCIEHHSS JOCTYIHAs B



TedyeHue nociaeqHux 10 (mecaTu) KaleHOapHBIX THEH CpeIHEB3BEIICHHAs LIeHa 110 JaHHBIM OCHOBHOM CEKIHH
Mocbupxu.

B ciyuae, ecnu Ha 1aTy OLEHKH CTOMMOCTH AKTHBOB ONPENCIUTH LEHY KaKOi-TiO0 NeHHOW OyMard B IOpsIKE,
YKa3aHHOM B TOANMYHKTaX a. — d. HACTOSAMIEr0 IyHKTa HEBO3MOXHO, OIICHKA IPOM3BOJMTCS HAa OCHOBAaHUU
SKCIIEPTHON OIEHKH YIIPaBIISIONEH KOMIAaHMHU (manee — DKcreprTHas orenka). [Ipm sTom DkcmeprHas oleHKa
JIOJDKHA OBITH TIPOM3BEICHA C MCIOJIB30BAaHUEM TOAX0A0B, cOOTBETCTBYIOMUX MCDO 13. Cpok neiicTBHS KaXI0i
DKCIEPTHOIM OLEHKH OmpeeNsieTcs YIpaBisIoneld KOMIIaHHeH WHAWBUIYalbHO, HO HE MOXET ObITh Oonee 1
(0aHOTO) KaleHAAPHOTO Mecs1Ia ¢ 1aThl ee poBeeHus. KoMmaHus nmMeeT mpaBo MPOU3BECTH U HCIOIb30BaTh HOBYIO
DKCIEPTHYIO OLICHKY J0 IaThl HCTEYCHUS YKA3aHHOTO BBIIIE CPOKa.

13. OreHka prIHOYHOH CTOUMOCTH HHBECTHLIMOHHBIX T1a€B POCCUICKUX MAeBbIX MHBECTUIIHOHHBIX (POHIOB ONpenensieTcs:

a. Jlnd UHBECTHULIMOHHBIX 1B MaeBbIX HHBECTHLIMOHHBIX (DOHIOB, NOMYIIEHHBIX K TopraM Mocbupxu, ncxons
n3 neHsl «PsHOYHAs 3» mo maHHBIM Mochbupxu mo uroraM TOpProBoro IHS Ha JaTy OLEHKH CTOMMOCTH
AKTHUBOB;

b. B ciywae, ecnm nmara OLEHKM IPHXOAUTCS HA J€Hb, HE SBILIIOIIUNCS, B COOTBETCTBHU C IIPAaBHIAMH
MocBupsku, ToproBeM, IIeHHbIE OyMary OIEHNBAIOTCS Ha OCHOBAaHHUH JJAHHBIX ITOCIIETHETO TOPTOBOTO JTHS.

c. Ilpu oTCyTCTBHM Ha JaTy OLEHKM AKTHBOB, W/WJIM JUISi MHBECTHLMOHHBIX IaeB IAaeBbIX MHBECTHIIMOHHBIX
($oHI0B, He OMyLIEHHBIX K Topram Mocbupku, ucxoms u3 mocneaHei, no coctosiuuio Ha 11 gacoB 00 MUHYT
mo  MOCKOBCKOMY BpeMeHH  pabouero  [Hs, CJIEAYIOUIEro 3a  JaTod  OIEeHKM  AKTHBOB,
ONyOIMKOBAHHOM/TIPEIOCTaBICHHON YIPABJISAIOLISH KOMIAaHHEH CTOMMOCTH T1ast;

d. B cmydae, ecnn Ha maTy OIEHKH CTOMMOCTH AKTHBOB ONPEIEIHTHh LEHYy KaKoW-THOO IIeHHOW Oymaru B
TOpsIIKe, YKa3aHHOM B IIOJIIYHKTaX a. — C. HACTOSIIEro IyHKTa HEBO3MOJKHO, OLIEHKA IPOHM3BOJWUTCS Ha
OCHOBaHMM OKCIepTHOH oneHkd. [Ipm 5TOoM DKcmeprHas OIEHKa [ODKHA OBITH TpOW3BEJECHA C
HCIIOJIb30BAaHUEM T0JX0/10B, cooTBeTcTBYIOIIUX MC®O 13. Cpok aeiicTBUs KaXI0M DKCIEPTHON OLIEHKU
ompenensercs YNpapAOIEH KOMIaHHEeH WHAMBHAYAlIbHO, HO HE MOXeT ObiTh Oonee 1 (ogHOTO)
KaJIeHJapHOTO MecsIia ¢ JaThl ee mposeaeHus1. Kommanus uMeeT npaBo MPOU3BECTH U HCIONB30BaTh HOBYIO
DKCIEPTHYIO OLEHKY 0 AaThl HCTEUCHHUS YKa3aHHOTO BBIIIE CPOKA.

14. OneHka PBHIHOYHOW CTOMMOCTH OOJHTramuid, 3a HCKIIOYEHHEM OoONWranuii, yKa3aHHBIX B IyHKTe 12 HacTosmei
Mertoauku, ocymecTBIseTCs:

a.

b.

Vcxons u3 LeHsl mocietHelt ClIeNIKi OCHOBHOM ceccHu Topros Ha ¢onnosoil oupxe [TIAO «CIIb Bupxxa» Ha naty
OLIEHKH CTOUMOCTU AKTHUBOB;

B cmydae, ecnu Ha 1aTy OLEHKM CTOMMOCTH AKTHBOB ONPENENHTh LEHY KaKoi-1m0o IeHHOi Oymaru B IOpsKe,
YKa3aHHOM B IIOJNYHKTE a. HACTOSILIErO IIyHKTa HEBO3MOYKHO, OLICHKA MPOU3BOAUTCA MCXO U3 LIEHBI NOCIeHEeH
C/IECJIKH HA OCHOBHOM CEKIMHU TOProB MocOHpKU Ha IaTy OLEHKH CTOMMOCTH AKTHBOB

B cmydae, ecnu Ha gaTy OIEHKH CTOMMOCTH AKTHBOB ONPEIEIHTh LEHY KaKoi-1mbo HEeHHOH Oymaru B HOpSAKe,
YKa3aHHOM B MOAITYHKTaX a.-b. HACTOSIIEro IMyHKTa HEBO3MOXKHO, OLEHKA IPOM3BOIUTCS UCXOAS U3 MEIMAHHOTO
3HAUEHUS] 3aKPBITHA PBIHKA 110 MTOraM TOProB Ha (OHIOBBIX OHMprkax, yka3aHHBIX B IlepedHe HOCTYMHBIX H
HaOmonaeMbix OupkeBbix miomanok (IIpumoxenne Ne 1 k HacTosmielr Meroauke), Mo UTOraM TOPrOB Ha JaTy
OLIEHKH CTOUMOCTU AKTHBOB;

B cnydae, ecnm Ha 1aTy OLEHKM CTOMMOCTH AKTHBOB ONPENENHThH LEHYy KaKOH-Tn00 IEeHHOH Oymaru B IOpsKe,
YKa3aHHOM B IOJIMYHKTaxX a.-C. HACTOSILEro IIyHKTa HEBO3MOXKHO, OICHKA IIPOM3BOAMTCS HAa OCHOBAaHUHU LIEH,
packpriBaeMbIX HH(popMannoHHBIM areHTcTBOM AQO MHTepdakc, mo uroraMm TOProB Ha HaTy OLEHKA CTOMMOCTHU
AKTHBOB Ha BHEOUpKeBO# Opokepckoii mromanke TRAX;

B cmydae, ecni Ha 1aTy OIEHKH CTOMMOCTH AKTHBOB OMNPEIEIHTh HEHY KaKoi-1mbo IMEeHHOH Oymaru B HOpSAKe,
YKa3aHHOM B TTOJITYHKTaX a.-d. HACTOSAIIETO IyHKTa HEBO3MOXKHO, OLIEHKA ITPOU3BOIUTCSI HA OCHOBAaHUH MHAEKCHBIX
el RU DIP, paccunteiBaeMbIx HHPOpManHOHHEIM areHTcTBOM AO MHTepdakc, 1o nToraMm TOproBoro JHs Ha JaTy
OLIEHKH CTOUMOCTHU AKTHBOB;

B ciyuae, eciii Ha #aTy OLIEHKHM CTOMMOCTH AKTHBOB OIPENEINTH [IEHY KaKoi-1nbo IeHHO# Oymaru B MOpsAKe,
YKa3aHHOM B IOJIMYHKTax a.-€. HACTOSILEro IIyHKTa HEBO3MOXKHO, OLICHKA IIPOM3BOAMTCS Ha OCHOBaHUU LIEH,
paccunTeiBaeMbIX HH(OpMarmoHHBIM areHTcTBoM AQO MHTepdakc, Ha OCHOBAaHHM 3amHCeH O CHEIKaxX II0
€BPOOOIHTaIHsIM, BKIIOYAONINX packpbiTie nHpopManun B paMkax MiFID Il mo uroram ToproBoro qHs Ha AaTy
OLICHKH CTOMMOCTH AKTHBOB,

B cmydae, ecni Ha 1aTy OIEHKH CTOMMOCTH AKTHBOB ONPEIEIHTH LEHY KaKoi-1m0o IeHHOH Oymaru B MOpsAKe,
YKa3aHHOM B MOJIYyHKTax a. — f. HAacTosIIero NmyHKTa HEBO3MOXKHO, OLIEHKa NPOM3BOAUTCS Ha OCHOBaHUU
WNunukatueHo#t nensl Cbonds Estimation, packpeiBaeMoli MH(OPMAIMOHHBIM areHTCTBOM «I'pymnma koMmaHwi
Cbonds» Ha 1aTy OIIEHKH CTOUMOCTH AKTHBOB;

B ciyuae, eciii Ha #aTy OLIEHKM CTOMMOCTH AKTHBOB OIPENEINUTh LeHY KaKoH-1nbo NeHHO# Oymaru B IOpsKe,
YKa3aHHOM B MOJITYHKTaX a. — g. HACTOSIIEro IYHKTAa HEBO3MOXHO, OICHKA MPOM3BOAWUTCA HAa OCHOBAHUH
WunnkatuBroit nensl Cbonds Valuation, packpbsiBaeMoil MH(pOpMamMOHHBIM areHCTBoM «['pymma koMmaHwmit
Cbonds» Ha gaTy omnpeaereHns OLEHKA CTOMMOCTH AKTHBOB;

B cmydae, ecni Ha 1aTy OIEHKH CTOMMOCTH AKTHBOB ONPEIENHTH LEHY KaKoi-1m0o IeHHOH Oymaru B HOpsAKe,
YKa3aHHOM B MOJAMYHKTAaX a.-h. HACTOSIEro MyHKTa HEBO3MOXKHO, OLIEHKA TPOU3BOJUTCS Ha OCHOBaHUU NOCIIeTHEN
IIeHbl TaKOH LIeHHOI Oymaru, KoTopas Oblla HCIONb30BaHa ATl OLIEHKH CTOMMOCTH AKTHBOB, IIPH 3TOM TakKas IieHa
JIOJDKHA OBITh OTpenesieHa Mo utoraM omHoro u3 10 (mecsTH) KaJeHAApPHBIX AHEW M0 JaThl OIEHKH CTOMMOCTH
AKTHBOB.

B cmydae, ecni Ha 1aTy OIEHKH CTOMMOCTH AKTHBOB ONPENENHTh LEHy KaKoi-1mbo IeHHoi Oymaru B MOpsAKe,
YKa3aHHOM B IIOJIIYHKTax a. — i. HACTOSIIETO ITyHKTAa HEBO3MOXKHO, OIIEHKAa IPOM3BOJUTCS HAa OCHOBaHUH
OkcnepTHOH omeHkH. [Ipu 3ToM DKcmepTHas OLEHKA JODKHA OBITH MPOM3BEIEHA C MCIONB30BAHUEM ITOJXOMOB,
cootBercTByromx MC®O 13. Cpok neicTBHS KaXIOH ODKCIEPTHOH OLEHKH OIpenensercs YIpaBisomei
KOMIIaHHEH MHIWBHUIYaIbHO, HO HE MOXET OBITh Ooee 1 (0AHOTO) KaleHJapHOTO MecAIla C JaThl e¢ IPOBEIICHUSL.
Kommanus umeer IIpaBO MMPOU3BECTU U UCIIOJIB30BATH HOBYIO 3KCHepTHy}O OLEHKY A0 AaThl UCTCYCHUS YKA3aHHOI'O
BBIIIIE CPOKA.



15. OueHoyHast CTOMMOCTh OOJUTaLli HHOCTPAHHBIX SMUTEHTOB, pa3Mep BBITUIATHI IIPU MOTAIIEHUHN KOTOPBIX 3aBUCUT OT
KaKoro-1mbo MHAUKATOpa, €CIM HHOE He yCTAHOBJICHO YUeTHoU noiantukoi Kitmenra, onpenensiercs:

a.

Vcxons U3 OLIEHKH IO COCTOSIHUIO Ha JaTy OLEHKH, IPENOCTaBICHHOI SMUTEHTOM Takoi obmuranud. [1pu sTom
Takas OLIEHKAa MOXKET OBbITh IperocTaBiieHa YIPaBIAIOMIeH KOMIIAHHUM JTIOOBIM CIIOCOOOM, B TOM YHCIE, KakK
MOCPEJCTBOM MYOJMKAIMU OIICHKH B JIFOOBIX JOCTYITHBIX YTPaBIAIONIEMY HHPOPMAIIMOHHBIX CUCTEMaX, B TOM
yucie nHopmaronHoro arenrcrsa «I'pymna kommanuii Cbondsy, Tak 1 TOCPEACTBOM dIEKTPOHHOI MOYTHI;

B ciiyuae, ecnu Ha 1aTy OLlEHKH, IPEAOCTABIEHHAS SMUTEHTOM TaKOW OOJIHMralyy OIleHKa OTCYTCTBYET, TO OIIEHKA
TaKkOW LEHHOH OyMaru OCYIIECTBIISICTCS HCXOAS W3 MOCIEAHEH MpPeZOCTaBIEHHOH KOHTPAareHTOM B TEUYECHHE
nocneanux 10 (gecsaT) KaJeHJapHBIX AHEH OLEHKU

Ilpu oTcyTcTBUM Ha ATy OIEHKW HH(MOPMAINH, YKA3aHHOW B TOJAIYHKTaX a. U b. HACTOSIIETO ITyHKTa, OIICHKA
HPOU3BOJNUTCS HAa OCHOBAaHUH DKCIEPTHOH oneHkH. [Ipn 3ToM DKcriepTHas OleHKa JOJDKHA OBITH IPOU3BEECHA C
HCIOJIB30BAaHUEM IIOJIX0/10B, cooTBeTCTBYOmUX MCDO 13.

16. Ouenoynas cromMocTh NMaéB (aKuWil) MHOCTPAHHBIX (OHIOB, HE JOIYIIEHHBIX K OOpAIeHHI0 HAa HHOCTPAHHOM
(doHI0BOI OupiKe, OnpenessieTcs:

a. MHcxoms w3 LeHbl Ha J[aTy OLEHKH, IPEJOCTAaBICHHON WJIM PpacKpbITOW YHPAaBIAIOIMIEH KOMIAHUEH
HMHOCTPAaHHOTO  MHBECTHLMOHHOIO (OHIa B COOTBETCTBUM C TpPeOOBAHMAMHU 3aKOHOJATENBCTBA,
PETYIUPYIOIIETO €T0 JEATENBHOCTD. ;

b. B ciydae, ecnu Ha JaTy OLEHKH yKa3aHHas B IIOANYHKTE a. HACTOSIIErO ITyHKTAa IleHA IIEHHOW Oymarm
OTCYTCTBYET, TO OIIEHKA TaKOH IIEHHOH OyMaru ocyIecTBIsIeTCsl HCXOs 3 MOCIeJHEll JOCTYITHO! B TeUCHHE
nocineanux 10 (IecsaTr) KaJleHIapHBIX JHEH [ICHEI;

c. B ciydae, ecnm Ha maTy OIEHKH CTOMMOCTH AKTHBOB OIPENEIHTh LEHYy KaKOW-IHOO IIeHHOW Oymaru B
MOpAIKE, YKa3aHHOM B MOANYHKTAaX a. — b. HACTOAIIEro MyHKTa HEBO3MOXKHO, OIIEHKAa MPOM3BOJHUTCS Ha
OCHOBaHMM OKcrepTHOH oueHkdu. [lpu 3ToM DOkcmepTHas OIGHKAa MJODKHA OBITh INPOU3BENEHA C
HCTIOJIB30BAHUEM IOJIX0/0B, cooTBeTCTBYIOMUX MC®PO 13. Cpok medcTBUS Kaxa0H DKCIIEPTHOH OLIEHKH
ompenensercs YNpapsAOIEH KOMIaHHEH HWHAMBHAYAIbHO, HO HE MOXeT ObiTh Oonee 1 (ogHOTO)
KaJICHJAPHOTO MecsIa ¢ AaThl ee mpoBeaeHus. Kommanus mMeeT mpaBo MPOM3BECTH U HCIONIB30BaTh HOBYIO
DKCIEPTHYIO OLEHKY JI0 AaThl NCTEUSHHUS yKa3aHHOTO BBIIIE CPOKA.

17. OueHka PHIHOYHOM CTOMMOCTH AKTHBOB, 32 HCKIIFOUYCHHEM LIEHHBIX OyMar, yKa3aHHBIX B IyHKTax 12-16 HacTosmei
Meronuku, onpenensercs:

a. Mcxons u3 neHsI ocleTHeld cIelKH OCHOBHOM ceccun Topros Ha ¢onnosoit 6upske ITAO «CIIb Bupxa» Ha
JaTy OI[EHKH CTOMMOCTH AKTHBOB;

b. B cimyuae, ecnu Ha JaTy OLEHKH CTOMMOCTH AKTHBOB OINPEIEIHUTH HEHY KaKOH-IMOO IeHHOH Oymaru B
HOpAIKE, YKa3aHHOM B MOZITYHKTE a. HACTOAIIETO ITyHKTAa HEBO3MOXHO, OLEHKA IPOM3BOAUTCS HCXOIS W3
LEHBI OCIEHEH CIeTIKU Ha OCHOBHOH CEeKIIMH TOProB MocOupKu Ha JaTy OLIEHKH CTOUMOCTU AKTHBOB

c. B ciydae, ecnu Ha 1aTy OIEHKH CTOMMOCTH AKTHBOB OIPENEIHTh LEHYy KaKOWH-ITHOO IIeHHOW Oymaru B
HOpSIKe, YKa3aHHOM B ITOJITYHKTaxX a.-b/ HACTOSIIETo MyHKTa HEBO3MOKHO, OI[EHKA PONU3BOINUTCS HCXOIS U3
IIEHBI 3aKPBITHS PHIHKA YKa3aHHBIX IIEHHBIX OyMmar 1o WTOTraM TOProB Ha ()OHIOBOHM OMpske, BEIOpaHHOI B
COOTBETCTBUH C IMyHKTOM 21 Hactosimeid Meroauku (nanee OCHOBHOH PBIHOK), Ha JIaTy OLEHKH. [Ipu 3ToM
IUIE WHOCTpaHHOW (OHIOBOW OWpKH HcHoib3yeTcs PhiHOYHAas IeHa mNyOauKyeMmas HH(POPMAIOHHOMN
cucremoit AO NuTepdaxc (nanee — neHa 3akpbITHss OCHOBHOTO PHIHKA);

d. B cnydae, ecnu Ha ATy ONEHKH CTOMMOCTH AKTHBOB ONpPEAETHTH IIEHY KaKO-THOO LEeHHOW Oymaru B
MOPSIIKE, YKa3aHHOM B MOAINMYHKTAX a.-C. HACTOSIIEro ITyHKTa HEBO3MOXHO, OIEHKAa IIPOM3BOIWUTCA Ha
OCHOBAHUHM TIOCJICIHEH IIeHBbl TaKoW IeHHOW Oymaru, KoTopas ObLIa MCIOJIB30BaHa JUIS OLEHKH CTOMMOCTH
AKTHB, IpH 3TOM TaKasl IIeHa JIOJDKHA ObITh Olpe/ieNieHa 1o utoraM ogHoro u3 10 (necsaTH) KalleHIapHbIX THEH
JI0 TaThI OLIEHKH CTOMMOCTH AKTHBOB;

€. [Ilpu orcyTcTBHMM Ha ATy OLEHKH MH(OPMANUH, YKa3aHHOI B MOAMYHKTaX a.-d. HACTOSIIEro MyHKTa, OLIEeHKa
NPOU3BOJUTCS HA OCHOBAaHNH DKCHEPTHOH orieHKH. [1py 3ToM DKCrepTHas OLleHKa I0JDKHA ObITh TPOM3BEACHA
C UCITOJIb30BaHUEM MOAX0A0B, cooTBeTcTBYOIMX MC®O 13. Cpok neicTBusl ka0l DKCIEPTHON OLIEHKH
ompenensercss YTNpapIAOMEH KOMIIaHHeH WHIMBHIYAIbHO, HO HE MOXeT ObiTh Oonee 1 (ogHOTO)
KaJIeHJTApHOTO MecsIa ¢ JaThl ee MpoBeaeHns. KoMImaHus nMeeT mpaBo MPOU3BECTH M UCIIOIH30BATH HOBYIO
OKCIEPTHYIO OLEHKY A0 JAaThl HCTEUEHHS YKa3aHHOTO BBIIIE CPOKA.

18. PrHouHas (OueHOYHas) CTOMMOCTH TI0 CAETKAaM PEro OMPEAesIeTCsl CISAYIOIUM 00pa3oM:

a.

[IpsiMoe peno (pUBJICUYCHHE TIO MEPBOIT YaCTH CACIKH JCHEKHBIX CPENICTB; IICHHbIC OyMaru, rnepeaaBacMple Mo
MEPBOI YaCTH CICIKH, TOJICKAT BO3BpaTy (00paTHOMY BBIKYITY) IIPH BO3BPAICHUU ICHEKHBIX CPEACTB U yILIaTe
MPOLEHTOB MPU UCTIOJHEHUU BTOPON YaCTH CHIENIKH):
Hauucnsiercsi neOuTopckasi 3a0DKEHHOCTh B pa3Mepe PhIHOYHOI (OLIEHOYHOM) CTOMMOCTH IIEHHBIX Oymar,
MEePEeJaHHbIX 110 MEepPBOW YacTH CHAEIKH LEHHBIX OyMmMar M €XeJHEBHO IepEOlICHUBAETCS B COOTBETCTBHH C
HW3MEHEHHEM PhIHOYHOH (OLIEHOYHOW) CTOMMOCTH IICHHBIX OyMmar;
[ToyueHHbIE 110 MEPBOI YaCTH CAEIIKU JCHEKHBIE CPEJICTBA YUUTHIBAIOTCS KaK KPEAUTOPCKAs 33JJ0DKEHHOCTh C
YUETOM €KETHEBHO HAUYUCISEMOTO MPOIICHTA MO CTaBKE DPEro 3a (aKTUYEeCKOe KOJMYECTBO JHEH C JHS,
CJICAYIOILETO 3a AHEM 3aKJIIOUEHMS CENKH 110 ATy 3aBEPIICHUS COCIKH COIIacHO J0r0BOpa pero;
Oo6partHoe pero (NpUBJICYEHIE O MEPBOI YacTH CHENKU IEHHBIX OyMar; yIuiaduBaeMble TIPU 3TOM JICHEKHEIC
CpeACTBa CIIy’KaT 3aJI0roM, MOJJICKAIIMM BO3BpaTy INPH BO3BpalleHUH (OOpaTHOM BBIKYIIE) IEHHBIX OyMar u
yIiaTe MPOLEHTOB MPU HCIIOTHEHUH BTOPOI YaCTH CENKH):
OreHOYHAsE CTOMMOCTB IIEHHBIX OyMar, MpHOOPETEHHBIX 110 IEPBON YaCTH TOTOBOPA PETIO, ONPEIEIAETC HCXO IS
W3 KOJMYECTBa LEHHBIX OyMar, MpeIyCMOTPEHHOTO IOTOBOPOM pEro, IEHBl OJHOM IeHHOH Oymarw,
ToUTeKAaIIel yIIaTe Mo MePBOH YacTH JOTOBOPA PEIO, W BEINYWHBI HAUUCICHHBIX TPOLICHTOB, PACCYUTAHHON
HCXOJISl M3 CTAaBKH PETIO.
Ecimm 00BbekToM HOTOBOpa pemno SBISIOTCS OONUTallMd ¢ MPOLEHTHBIM (KYIOHHBIM) JOXOJOM, YKa3aHHBIN
MPOIEHTHBIA (KYIIOHHBIA) OXOA B II€HE OMHON ILEHHOW OyMarw, moJuIeXkaliell yiiare 1o MepBOd YacTh
JIOTOBOpA PETI0, HE YIUTHIBACTCSI.



19.

20.

21.

22.

23.

24.

25.

26.

217.

28.

29.

30.

CyMMa 1e0UTOPCKOM 3aJ0JDKEHHOCTH OIIPEISETCs Ha IaTy OLEHKH CTOMMOCTH AKTHBOB UCXOAS M3
a. CyMMBI ICHEXXHBIX CPEACTB, HAXOIIIUXCS Y OpoKepa;
b. CymMMBI AKTHBOB, HaXOSIIUXCSl HA OAHKOBCKUX CYETaX, OTKPBITHIX U NIPOBEICHHS pacdeToB MO pe3yiabTaTaM
KIIMPHHTa;
c. CyMMBI HAKOIIJIGHHOTO MPOLICHTHOTO (KYIIOHHOT0) IOX0a IO OOJINTaIisIM, 38 HCKIIIOUCHUEM CYMM HaKOIJIEHHOTO
MPOIIEHTHOTO (KYOHHOT0) J0X0/a I10:

. OOnuranusM, MOIy9IeHHBIM 0 CIeJIKaM 00paTHOTO Perio;

. HaxomnenHoro nporeHTHOro (KymOHHOTO) 1OXOJa II0 OOJHTamusM B CiIydae HPOCPOYKH HCIIOJHEHHS
SMHTEHTOM 00513aTeIbCTBA 110 BHIIUIATE YKa3aHHOTO JI0X0/a Ha CPOK, NPEBBIIAONIHI 7 (CeMb) pabodnX JHEH;

. HaxonneHHOT0 NpOIeHTHOTO (KYIOHHOT0) 0X0/a 0 OOIUranysM B CIIydae OIyOJIMKOBaHUS B COOTBETCTBHH C

(enepanbHBIMH 3aKOHAMH M HHBIMM HOPMAaTHBHBIMHU IIPaBOBBIMU akTaMu Poccuiickoit denepannu cBenenuii o
MPOCPOYKE HCIIOIHEHUSI SMHTEHTOM O0053aTeNbCTBA II0 BBIIDIATE YKA3aHHOIO JOXOAa MM CBEJCHUH O
NpUMEHEHHH! K YMUTEHTY IPOIEeIyphl OaHKPOTCTBA.
OreHKa PHIHOYHOH CTOMMOCTH IIpaB W/HIM 00S3aHHOCTEH IO 3aKIIOYEHHBIM Ha BHEOHPIKEBOM DPBIHKE JOrOBOPAM,
SBJIAIOIIUXCS TPOU3BOAHBIMU (PUHAHCOBBIMU HHCTPYMEHTAMH, OIPEIEIsIeTCA:
a. Mcxons u3 OLEHKH, IPEAOCTABICHHON KOHTPAreHTOM 10 TakoMy AoroBopy. IIpu 3ToM Takast OLieHKa MOXKET
OBITh ITPefoCTaBIeHa YIIPABIAIONIEH KOMIIAHUH, B TOM YHCIIE, TOCPEICTBOM IIEKTPOHHOMN IOYTHI;
b. B cmyuae, eciu Ha 1aTy OLIEHKH, IIPEIOCTABICHHAs KOHTPAreHTOM II0 TAaKOMY JOTOBOPY OIIEHKA OTCYTCTBYET,
TO OIIEHKA TaKOH IIEHHOI OyMaru OCyIecTBILIETCS UCXOIS U3 MOCIIeTHE IPel0CTaBIeHHOH KOHTPAareHTOM B
TeueHue nocueaHux 10 (necstn) pabounx qHEH ONEHKH
c. Ilpwm orcyrcTBnM Ha IaTy OIEHKH HHOOpPMAINH, yKa3aHHOH B IMOAINYHKTAX a. U b. HACTOSIIETO ITyHKTa, OI[eHKa
MPOU3BOJUTCSA HA OCHOBAHUH DKCHEePTHOH orleHKH. [1pH 3ToM DKcrepTHas OlleHKa J0KHA ObITh IPOM3BEAEHA
C MCHOJIBb30BaHUEM MOJIX0/I0B, COOTBeTcTBYonmx MCDO 13.
OCHOBHOIl PBIHOK /I IIeled OIEHKHM IICHHBIX OyMar B COOTBETCTBHM C IyHKTOM 17 Hacrosmed Mertoauku
OIIPEAENSAETCS B CIACAYIOLIEM MOPSIKE:

a. OCHOBHOU PBIHOK OIpenessercs Uil KakIoW IeHHOHW Oymaru Ha JaTy OIpeleleHHUs OLEHOYHOW CTOMMOCTH
IIEHHOW Oymaru;

b. OCHOBHBIM PBIHKOM TIpH3HAETCs OMprKeBas IUIOIIAJIKA, BKIIOYeHHas B [lepedeHb NOCTYIHBIX M HAOIIOZaeMbIX
OMpPIKEBBIX TUIOMANOK, yKa3aHHBIH B [lpwnokennmn No 1 x Hacrosmieli MeTojuke, MO KOTOPO# ONpeencH
HanOONIpIIMN 00N 00bEM CHIENIOK B AEHEKHOM BBIpAKEHUH 3a mpensinymue 10 (aecsats) ToproBeix auei. [Ipu
3TOM BEJIMYMHBI 00BEMa CIEIOK B BANIOTe KOTHPOBKHU IEPEBOAATCSA B pyOmm mo Kypcy banka Poccun Ha maty
OTIPE/IENICHUS] CTOMMOCTH AKTHBOB;

c. Ilpu paBeHcTBe 0O0BeMa CIENOK B JECHEKHOM BBIP)KEHHH HA PA3IUYHBIX OMPXKEBBIX IIION[AJKaX OCHOBHBIM
PBIHKOM CUHMTaeTCs OnprkeBas IUIOIMIAAKa ¢ HAHOOIBIINM 00BEMOM CIIENIOK MO KOJINYECTBY LIEHHBIX Oymar

PbIHOYHAsT CTOMMOCTB IIEHHBIX OyMmar, 0 KOTOPBIM ITPOW3BElleHA INPOIEAypa AENUCTHHIA B CBSA3U C yXYIIICHUEM
(hMHAHCOBOTO COCTOSTHMSI SMHTEHTA, IIPU3HAETCS PaBHOW HYIO ¢ JAarhl, koraa Kommanus momyunna nHQopMarmio
JETMCTUHTE TAKOH IIEHHOW OyMaru BCeMH JOCTYIHBIMH YTIPaBIISIONISH KOMITAaHUH OpraHU3aTOPaMU TOPTOBIIH.
OneHouHas CTOMMOCTh aKIUH JOIOJHHUTEIBHOTO BBITYCKAa, MPUOOPETEHHBIX B PE3YNbTaTe MX Pa3MELICHHs IyTeM
pacrpeneneHus CpeAn aKIHMOHEPOB JTHOO B pe3yibTaTe peaan3alliy MPeHMYIIECTBEHHOTO MpaBa UX HMPHOOpETEeHHs,
OTIpEEeNAETCS] MCXOMS W3 PHIHOYHOW IEHBI (CpeAHeH IIeHBI) OJHOM aKIMU BBIIYCKa, JOMOIHHUTEIBHO K KOTOPOMY
Pa3MeNIeHbI aKIHH YKAa3aHHOTO AOMOIHUTEIFHOTO BBIMYCKA.

OueHouHass CTOMMOCTH AaKLUH JONOJHHUTEIBHOTO BBINYCKa, NPHOOPETEHHBIX B pe3yjibTaTe KOHBEPTAIlMM B HUX
KOHBEPTHUPYEMBIX LEHHBIX OyMar, ONpeeNsieTcss UCXOIs W3 PHIHOYHOW IEHBI aKIMH BBITYCKa, JOMOJHUTENBHO K
KOTOPOMY pa3MeIleHbl aKIH{ 3TOTO JOMOJIHMTEJIBHOTO BBITyCKa. Eciu Takas phIHOYHAs ILieHa He OIpesesieHa,
OLICHOYHAs! CTOMMOCTH JIOMOJHHUTEIBHO PAa3MELICHHBIX aKIMH ONpeieNseTcs UCXOAsS W3 IOCIEHHEeH OIpeiesieHHOM
PBIHOYHOH IIeHBI (CpeHeil IIeHBI) IEHHBIX OyMar, KOHBEPTUPYEMBIX B aKIIMH JOMOJHUTEIHHOTO BBITYCKA.

OmneHouHast CTOMMOCTD aKIHH JOIOIHUTEIBHOTO BBITYCKa, IPHOOPETEHHBIX B Pe3yIbTaTe KOHBEPTAIIMH B HUX aKIHil
MpUCOeANHAEMOT0 00IIecTBa (MpH peopraHu3aluy o0IIecTBa B (OpMe NMPHCOCTUMHEHUS), ONpEAeNseTcs UCXOIs U3
PBIHOYHOM IIEHBI AKX BBIMYCKA, JOTOJHUTENFHO K KOTOPOMY Pa3MEIeHbI AKX 3TOTO JOIOIHUTEIHHOTO BEHITYCKA.
Ecnn Takast ppIHOYHAS IIeHa HE OIpe/ieNIeHa, OIEHOYHAsI CTOMMOCTh aKIUH JTOMOJHHUTEIBHOTO BBIMTYCKA ONPEAENeTCs
UCXOJs W3 IOCIEAHEH OIpEeIeNICHHON PBIHOYHOIM LeHbl (CpelHei LEeHbI) aKIUM HPHCOSANHEHHOro oOIecTBa,
YMHOXKEHHOW Ha KO3()(UIUEHT KOHBEPTALUN.

OueHouHas CTOMMOCTh aKIHMH, NMPHOOPETEHHBIX NMPU WX Pa3MELICHHH IMyTeM KOHBEPTAlWM B HHUX aKIUH TOM ke
KaTeropuu (THIA), OIpEAeNsieTCs HCXOAs W3 IMOCNeTHEeH ONpeAeNeHHOW pPHIHOYHOW IeHbl (CpeaHel IieHbI)
KOHBEPTHPYEMBIX AKITHH.

OneHouHass CTOMMOCTh aKIWH, NMPHOOPETEHHBIX B pe3yiabTaTe KOHBEPTAIMM B HHUX AaKIMH HPH HX IPOOJICHUH,
oTIpeneNnsieTcss HCXOA U3 TIOCIIETHEH OTpeIeIeHHONW PRIHOYHOH IIEHBI (CpeHel IeHBl) OTHOW KOHBEPTUPYEMOH aKIIHH,
NeNeHHON Ha K03 HUIHeHT qpo0ieHus.

OueHouHask CTOMMOCTh aKILHH, NMPUOOPETEHHBIX B pe3ysIbTaTe KOHBEPTAIMM B HUX aKUUH MPH UX KOHCOJHMIALHH,
olpeeNsieTcss UCXOAs U3 MOCHIeAHEH onpeieIieHHOH PHIHOYHOM IIeHb! (cpeHel 1IeHbl) OHOM KOHBEPTUPYEMOH aKIUH,
YMHOKEHHOW Ha K03()(HHIUESHT KOHCOIUIAIINH.

OreHouHasi CTOMMOCTB KLU, MPUOOPETEHHBIX B Pe3yJIbTaTe KOHBEPTALMH B HUX aKIHM IPH peopraHu3aiuu B Gpopme
CIIMSIHUSL, ONpeJesieTcss UCXOA M3 TOCIeIHeH ONpeNeNIeHHON PHIHOYHON IIeHBI (CpefHell IeHBI) KOHBEPTHPYeMOit
[EHHO} OyMary, yMHOXeHHOH Ha ko3 unuenT kousepranuu. Eciui npu peopranusayy B GopMe CIUSHAS B AKTHBOB
BXOJIMJIM aKIIUH ABYX (WM OoJiee) y9acTBOBABIINX B CIMSHUH aKIIMOHEPHBIX OOIIECTB, OIIEHOYHAs CTOMMOCTh aKIHii, B
KOTOpBIE KOHBEPTHPOBAHBI AKIUH yKAa3aHHBIX OOIIECTB, ONPENENSCTCS MCXOAS W3 CpeqHeil LEHBI, ITOIy9eHHOH OT
PBIHOYHBIX I[IeH (CPeJHMX IIeH) KOHBEPTHPYEMbBIX AaKIMi, YMHOXCHHBIX Ha COOTBETCTBYIOIIHE KOI(DPHIHEHTHI
KOHBEpPTALIUU.

OueHouHasT CTOMMOCTh aKLIWi BHOBb CO3JQHHOIO aKIMOHEPHOTOo OOLIeCTBA, MPHOOPETEHHBIX B pe3yJbTaTe
KOHBEPTAllMM B HUX aKUMil NpHM peopraHM3alliy aKIMOHEpHOro oOliectBa B (opme pasieneHus WIM BbIACICHHS,
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omnpenenseTcss UCXOAs U3 MOCIEAHEH ONpeieIieHHOH PHIHOYHON IIeHBI (CpeJHel 1IeHbl) OIHOM KOHBEPTUPYEMOH aKIUH,
YMHO>XEHHOH Ha K03()(HHIUEHT KOHBEPTAIUN.

OneHouHass CTOMMOCTh aKIWi BHOBb CO3QAHHOTO AaKIMOHEPHOrO OOIIecTBa, NPHOOPETCHHBIX B pPe3yibTaTe HX
pacrpe/eneHus Cpeiu aKIMOHEPOB IIPY peopraHn3anuy B popme BBIIEICHNS, IPU3HACTCS PaBHOH HYIIIO.

OneHouHasi CTOMMOCTh aKIUH WM OOJIMranyii HOBOTO BBITYCKa, IPUOOPETEHHBIX B pe3ysibTaTe KOHBEPTAIMU B HUX
KOHBEPTUPYEMBIX IIEHHBIX OyMar, onpeaeseTcss UCXOAs U3 MOoCIeAHEH OnpeieIeHHOM pRIHOYHOI! IeHbI (CpeHeH LeHb)
KOHBEPTUPYEMBIX LIEHHBIX OyMar.

B ciydae, ecnu B pe3yibTaTe KOHBEPTALUM LIEHHOW OyMard NMpuoOpeTaroTCsi HECKOIBKO THIIOB W/MIIM BHIOB IIEHHBIX
OyMar/MHbBIX aKTHBOB, a TAKKe IEHHblE OyMaru W/WIM WHBIX aKTHBBI Pa3HBIX 3MHUTEHTOB, OLICHKA NMPHOOPETECHHBIX
[eHHBIX OyMar W/WiIH HHBIX aKTHBOB OIIPEIeIIIeTCsl HA OCHOBAaHWM DKCIEpTHOI oneHKH. [Ipu 3ToM DKcrepTHas oleHKa
JOJDKHA OBITh TPOW3BEICHA C HCHOJNIB30BaHUEM MOJX0J0B, cooTBeTcTBYOmMX MC®O 13. Cpok meHcTBHS Kakmoit
OKCIEepTHOH OLICHKU omnperersieTcs YIpaBisioneld KOMIIaHHeH HHIMBUTyalbHO, HO He MOXeT OBITh Ooiee 1 (oxHOTO)
KaJICHJ]APHOT'0 IOfia C JaThl €€ IPOBEICHHUS.

OneHouHass CTOMMOCTh OONUranuil JOMOIHUTENBPHOTO BBITYCKA, MPUOOPETCHHBIX B Pe3yiabTaTeé KOHBEPTALMU B HUX
KOHBEPTUPYEMBIX OOJMIaIuid, ompenenseTcs UCXOIS M3 PHIHOUYHOM ILEHBI OOJHMTallMM BBIMYCKA, AOMOJIHUTENBHO K
KOTOPOMY pa3MeIleHbl OOIUTalliy 3TOTO JOMOJHUTENBHOTO BhIMycka. Ecin Takas phIHOYHAS IiEHA HE ONpeleseHa,
OLIEHOYHAs! CTOUMOCTb JOTIOJHUTENIFHO PA3MELIEHHBIX O0NUranuii onpeaenserTcss UCXOAs U3 MOCHeTHEN onpeaeneHHON
PBHIHOYHOM IIeHB! (CpeJHeH IIeHbl) KOHBEPTUPYEMbIX OONUranuii.

OueHouHast CTOMMOCTB OOJIUTanyii HOBOTO BBIITYCKa, IPHOOPETEHHEIX B pe3y/IbTaTe KOHBEPTALMH B HUX OOJIUranuii mpu
peopraHu3aluy UX SMHTEHTA, ONPENENIeTCs HCXOAS U3 MOCHeIHeH ONpeneneHHON PHIHOYHOH IeHbI (CpeaHel IIeHbI)
KOHBEPTHPYEMBIX 00T aIHi.

OneHouHass CTOMMOCTh OONUranuif, Mo KOTOPBHIM MOCTYHNHIM AEHEKHBIE CPEACTBAa B CUET MOTAIIEHUS YacTH HUX
HOMHUHAJIBHOW CTOMMOCTH (YaCTHYHOTO IOTAIIEHHs), ONPEaesieTcsl HCX0Ad U3 TOCIEeIHeH ONpeaeneHHON PHIHOYHOM
LIeHbI (CpelHe IIeHbl) YKa3aHHbBIX 00JUranyii, yMeHbIICHHOW MPONOPIIHOHATIBHO UX HOMHHAIBHONH CTOMMOCTH.
OueHouHass CTOMMOCTh OOJIMTanyid, MO KOTOPHIM HCIIONHEHBI 0053aTeNIbCTBA IO BHIILIATE CYMMBI OCHOBHOTO JIONTa,
MPU3HACTCS] PABHOM HYIIO C JaThl MOCTYIJIEHHSA B COCTaB AKTHBOB JEHEKHBIX CPEICTB MM MHOTO UMYIIECTBEHHOTO
SKBHBAJIEHTA B CYET ITOTALICHNs YKa3aHHbBIX OONUranuii.



[punoxenue Nel
K MeTonuKe OIEHKH CTOMMOCTH aKTHBOB.

INEPEYEHDB JOCTYIIHBIX U HABJIOJAEMbBIX BUPKEBbBIX IIVIOIIIAJOK

N n/n | HanmeHoBaHUE Ha pyCCKOM SI3BIKE HanmeHOoBaHMe Ha aHTIIMHCKOM SI3BIKE (CIIPABOYHO)
1 WranesHckas Gonnosas Ouprxa Italian Stock Exchange (Borsa Italiana)
2 JHotiue bopce Kcerpa Deutsche Borse XETRA
3 Opankdyprckast GonmoBas Oupxa Frankfurt Stock Exchange
4 ®donpoBas 6upxa bepiuna Berlin Stock Exchange / Borse Berlin
5 lIBeitnapckas GpoHmoBas 6upsxka DcADKe SIX Swiss Exchange
6 ®donnosas 6upxa Iltyrrapra Stuttgart Stock Exchange
7 ®donnoBas 6upxa MioHxeHa Munich Stock Exchange / Borse Miinchen
8 EBponekct yonuH Euronext Dublin / Irish Stock Exchange
9 Ddonnosas oupxa [roccenbaopda Diisseldorf Stock Exchange / Borse Diisseldorf
10 T'amOyprekas ¢ponmoBas Oupxa Hamburg Stock Exchange / Hamburger Borse
1 ®donnosas 6upka ["anHOBEpa Borsen AG (bupxka ['amOyprI"anHoBep)
12 ®donposas 6upxa Hacmax NASDAQ
13 Hero-Mopkckas (bonmoBas oupxa
NYSE NYSE
14 Haro-Mopkckas dormosas 6upsxa Apka NYSE Arca
15 AwmepukaHnckas poHI0oBas OUpKa NYSE American
16 EBponekct [Tapux Euronext Paris
17 EBponekct bproccensb Euronext Brussels
18 Kopetickas honnosas Oupxa Korea Exchange
19 Toxkwuiickas ¢hoHIOBas GHpKa Tokyo Stock Exchange
20 ®donposas 6upxa TopoHTO Toronto Stock Exchange
21 JlrokcemOyprekast honmoBas Gupika Luxembourg Stock Exchange
22 Benckas ¢ponmoBast 6upxa Vienna Stock Exchange
23 HI»apwkaHbCKas GoHIOBas OUpKa Shenzhen Stock Exchange
24 [lanxaiickas poHmOBast GupKa Shanghai Stock Exchange
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Cunramypckast (oHoBast Oupxa

Singapore Exchange

26 TaiiBanbckas GoHmoBast Oupxa Taiwan Stock Exchange

27 Bup:xa Eurex EUREX

28 T'onkonrckas GonmoBas Ouprxa Hong Kong Stock Exchange
29 JlonnoHckas hoHmoBast Gupka London Stock Exchange
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